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In the first months of 2023, the U.S. Securities and Exchange Commission (SEC) has notably
ramped up its cryptocurrency-related enforcement.

As of June 6, the SEC has brought 24 cryptocurrency enforcement actions between litigations and
administrative proceedings. The number of cryptocurrency enforcement actions brought by the SEC
in 2023 is advancing at a record pace.
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Note: This figure focuses on a total of 151 SEC cryptocurrency litigations and administrative proceedings. Dates represent the filing date of the complaint or
arder instituting cease-and-desist proceedings under Section 84 of the Securities Act andfor Section 21C of the Exchange Act. Trading suspensions, delinquent
filings, stop orders, subpoenas, and follow-on administrative orders are excluded from the figure. July 23, 2013 marks the first cryptocurrency-related
enforcement action brought by the SEC.
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CUMULATIVE NUMBER OF SEC CRYPTOCURRENCY ENFORCEMENT ACTIONS
DURING THE GENSLER ADMINISTRATION
APRIL 17, 2021-JUNE 6, 2023
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Mote: The figure focuses on SEC cryptocurrency litigations and administrative proceedings. Dates represent the filing date of the complaint or arder instituting
cease-and-desist proceedings by the SEC under Section 8A of the Securities Act andfor Section 21C of the Exchange Act, Trading suspensions, delinguent filings,
stop erders, subpoenas, and follow-on administrative orders are excluded from the figure. Gary Gensler was sworn in as Chair of the SEC on April 17, 2021.
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ALLEGATIONS IN SEC CRYPTOCURRENCY ENFORCEMENT ACTIONS
JULY 23, 2013-JUNE 6, 2023

® Other Allegations

® Market Manipulation

Unregistered Offering of Swaps to Non-Eligible Contract
Participants Outside a National Securities Exchange
m Promotion of Securities without Disclosing Compensation
W Failure to Register as a Broker or as an Exchange

m Unregistered Securities Offering

® Fraud in the Offer or Sale of Securities
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Nate: The figure focuses on the tatal of 151 SEC cryptocurrency enforcement actions (both litigations and administrative proceedings under Section 8A of the

Securities Act and/for Section 21C of the Exchange Act). An enforcement action may be associated with more than one allegation. “Other Allegations” include
claims that have been alleged in anly a few litigations or administrative proceedings, such as violations of restricted period, failure to register as an investment
company, fraudulent transactions by investment advisers, failure to maintain internal controls, and falsification of internal contrals. July 23, 2013 marks the first
cryptocurrency-related enforcement action brought by the SEC.
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