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On April 7, the Securities and Exchange Commission (SEC) announced that Cboe Exchange, Inc.
(CBOE) proposed to amend Interpretation and Policy .01 to Rule 5.24 regarding business continuity
and disaster recovery testing in order to harmonize with its affiliated options exchanges. The
proposed rule change became effective and operative immediately upon filing.

Specifically, among other things, CBOE has amended the application of the threshold of a meaningful
percentage of CBOE’s overall volume and executed combined customer volume in SPX and VIX to a
specified quarter’s volume. CBOE has also adjusted the timing for which it notifies trading permit
holders required to participate in annual testing.

Interested persons are solicited to provide comments to the SEC
at http://www.sec.gov/rules/sro.shtml, by email to rule-comments@sec.gov or by paper in triplicate to
Secretary, Securities and Exchange Commission, 100 F Street, NE, Washington, DC 20549-1090. All
submissions should refer to File Number SR-CBOE-2020-025 (in the subject line if by email).

SEC Release No. 34-88575 is available here.
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